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Recommendation: SELL Target: 65.10 and 62.80
SYMBOL : USDINR 52 Week High :  69.80 52 Week Low : 48.83

Chart — USDINR(Daily):
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USDINR Technical Outlook:

» Past few days we had seen the abnormal movements in USDINR and it touches intraday high of 69.80
levels on yesterday’s trading. After testing that level today it closed near 67.10 levels on immediate
basis. This momentum indicates that the buying pressure has not been sustained at this higher level.
On daily chart it has formed a strong bearish candle and it indicates selling pressure on the USDINR.
» The 3-EMA supporting at 67.06 and today it closed near to this level.

The Momentum indicators like RSl and Stochastic are in over bought zone.
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Strategy: Sell USDINR below 67.01 for the target 65.10/62.80 levels. Keep strict stop loss of 68.60

levels on closing basis.
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Disclaimer:

The document contains the opinions/view of the author that is not to be taken as investment advice. The above opinions are based
on the information which is believed to be precise and we are not responsible for the results of the positions taken based on the
opinions expressed above. Past results are no indication of future performance. The information or data or analysis provided in this

report is solely for informative purposes and is obtained from the sources believed to be reliable.

There is a risk of loss in trading in shares/derivatives. The employees of Ambalal Shares & Stocks Pvt Ltd and its associates cannot be

held answerable/responsible for any losses in trading.




